
FICCI, DST and USAID launch ‘Millennium Alliance’ to support and scale  
low-cost, innovative solutions to problems of poor 

  
‘Millennium Alliance’ website launched 

FICCI announces first call for  applications for grant of funds to Indian innovators 
  
NEW DELHI, July 10, 2012: FICCI, Department of Science & Technology, Government of India 
and the United States Agency for International Development (USAID) today launched the 
Millennium Alliance: India-US Innovation Partnership for Global Development, which will  
serve as an inclusive platform by bringing together social impact funds, venture capitalists, 
corporate foundations, angel investors, donors and others to support and scale innovative 
solutions to development challenges that affect the base of the pyramid populations in India 
and around the world.  
  
The ‘Millennium Alliance’ recognises India’s role as a global innovation laboratory and would 
identify, test and scale solutions by leveraging private and public sector resources and expertise 
to reduce the cost and increase the reach of development innovations in India and the rest of 
the world.  
  
The USAID is contributing US$7.7 million to the Alliance, which is being matched by FICCI.  
During U.S. Secretary of State Hillary Clinton’s visit to India in May this year, the Technology 
Development Board (Department of Science and Technology, Government of India) pledged 
US$5 million to the Alliance. USAID and FICCI’s goal is to leverage an additional US$35 million 
for the Alliance by mid-2013, bringing the total amount leveraged for the Millennium Alliance 
to at least US$50 million.  
  
Mr. Arun Maira, Member, Planning Commission, Government of India, in his keynote address 
at the launch function, urged the partners of the ‘Millennium Alliance’ to formulate rules for 
the management of Intellectual Property, patents and innovation for public good. “India and 
the US need to dance together in step to meet the needs of the poor and spread goodness for 
all those who have been bypassed by innovations globally,” he said. 
  
There is a need to question the premise that if you don’t have patents, you won’t have 
innovations, he said and added that “if things have to be done differently and faster for the 
poor, we have to re-invent the wheel”. 
  
On the occasion, Mr. Maira; Ambassador Powell; Secretaries Ramasami and Mittal; Mr. Saurabh 
Srivastava, Member, National Innovation Council and Dr. Rajiv Kumar, Secretary General, FICCI, 
launched the ‘Millennium Alliance’ website for the benefit of the stakeholders. 
  
Under the ‘Millennium Alliance’ initiative, FICCI announced the first call for applications inviting 
Indian innovators to apply for grant of funds to develop and scale their innovations. The awards 
will be provided for projects under the following two stages. One, the development needed to 



support proof of concept and financial, administrative and technical viability. Two, 
implementing the project at a sufficiently large scale to allow for rigours impact testing. The 
award could be in the form of a grant, debt or equity or a combination thereof.   
  
Ms. Nancy J. Powell, US Ambassador to India, said, “With this partnership, we hope to foster 
generations of innovative thinkers and leaders who will contribute to improving the lives of 
people everywhere. The progress both our nations have made in the last six decades is a 
testament to our strong partnership.  We hope to add a new chapter to that partnership, as we 
work together to confront some of the greatest development challenges of our time.” 
  
She added, “The Millennium Alliance will leverage Indian creativity, expertise and resources to 
support and scale innovative solutions to development problems that will benefit populations 
across India and the world. The Alliance will provide innovators with essential resources such as 
seed funding, business incubation services, networking opportunities and technical assistance 
and will facilitate their access to equity, debt and other capital.” 
  
Dr. T. Ramasami, Secretary, Department of Science and Technology, Government of India, 
said, “Social inclusion is the main objective behind this Alliance and goodwill, understanding 
and leadership are its three pillars. The Alliance intends to identify breakthrough innovations 
that achieve development outcomes for the base of the pyramid populations more effectively, 
more cheaply, more broadly and in a shorter period of time.”  
  
Mr. H.K. Mittal, Secretary, Technology Development Board, pointed out that the problems of 
the poor continue to remain the same and it is high time that different low-cost innovative 
solutions were tried out to address them. The Millennium Alliance, through grassroots 
innovations, seeks to do just that.   
  
Mr. Saurabh Srivastava, Member, National Innovation Council, stated, “The Millennium 
Alliance is created with the intent to focus on base of the pyramid population which comprises 
70 to 80 per cent of the Indian people.” Wealth creation and employment opportunities will be 
generated in a big way with the help of this Alliance for the two-thirds population which has 
been neglected so far.   
  
Dr. Rajiv Kumar, Secretary General, FICCI, stated “The Millennium Alliance is a milestone which 
will change the nature of relationship between India and the US, creating a foundation for 
greater trust between the two countries. The Alliance is an endeavour to ensure that the 
development process is all inclusive, the benefits of social innovations reaches the poor in the 
most efficient and cost effective manner, thereby empowering the poor and the marginalised.”  
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