
Forge partnerships to meet credit needs of agri business and food processing sectors in
Asian and African countries, President of India tells investing firms and banks

NEW DELHI, February 4, 2014. Mr. Pranab Mukherjee, President of India, today made an impassioned plea to
investing firms and banks to forge strategic partnership to meet the credit requirement of agri business and food
processing sectors in Asian and African countries.
Inaugurating the three-day Asia Africa AgriBusiness Forum, organized by FICCI with the support of the  Government
of India, Mr. Mukherjee said, “ Access to agriculture markets and finance as well as greater public private
partnerships in agri business and food processing sectors in Asia and Africa are essential to unleash their potential.
Major investments in infrastructure such as irrigation, water conservation, roads, markets and cold chains are also
called for.”
President Mukherjee emphasized the need for a shift in focus towards the development of horticultural crops and
food processing industry to provide the impetus necessary for the overall growth of the agriculture. He said, “Africa
has tremendous scope for benefiting from the development of the food processing industry. India can provide
training in post harvest management of different crops and provide assistance in developing packaging technology in
line with world standards. India has the requisite expertise for each level of the value chain and can assist African
countries in development them.” 
He said that increased mechanization of the farm sector in India had led to improvement in productivity. India was
today a potential source of high tech agricultural machinery. “Our country can provide agricultural equipment like
harvesters, threshers and bailer machinery, earth moving equipment, tractors and sowing machinery to African
nations. The time had come to look for a viable alternative financing model to promote the agri business sector. The
experience of different countries in contract farming needed to be shared so as to build a greater understanding of
and acceptance for this model,” he added. 
In his welcome address, Mr. Sidharth Birla, President of FICCI, pointed out that the potential of agri-business is
enormous, domestically as well as in the global markets, and this can be a major growth engine for Asian and African
economies.
“We have done well in terms of output growth, despite weather and price swings in the past few years. Buoyed by
the conscious policy thrust of the Government, India ranks first in the world in the production of milk and pulses and
the second in rice, wheat, sugarcane, groundnut, vegetables, fruits and cotton production,” he said, adding that
“There are issues affecting the value chain from both the supply and demand sides. The experience of our members
suggests there is a need for bringing about greater cooperation for determining competitiveness and robustness of
these businesses. This is where we felt that an organization like FICCI can catalyze and facilitate co-operation in this
space at the international level.” 
Mr. Birla cited two core objectives that the Forum must address: First, create a platform to engage leaders of
business, government, society, farmers organizations, and development partners who can work on sustainable
agricultural growth; second is the sharing of new best practices and new technologies.
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